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“The biggest challenge facing  entrepreneurs, 
professionals, business owners and real 

estate investors is getting their legal 
documents in order.

“If your legal documents are not in order you 
can’t be sure what will happen when you go 

to court, if you pass on, or if you try to sell an 
asset.”

Keith Magnin, Attorney



Some Business/Personal Legal Entities:

Joint Tenancy
Tenants in Entirety
Sole Proprietorship

C Corporation
S Corporation

LLC
Limited Partnership

Will
Living Trust

Charitable Remainder Trust
Buy/Sell 

Power of Attorney



Threats to Wealth

Taxes

Lawsuits
Probate &  

Estate Taxes



Methods of Ownership

- C Or S Corporation 
For Management And 

Taxation 

- Limited Partnership/
Llc – Ownership And 

Protection 



 Corporation States
- 4 ‘Asset Protection’ States - Alaska, Nevada, Wyoming, 
Delaware. ‘At risk' assets owned here. 

- Resident agent - registers for you. 

- 60% of Fortune 500 companies have a Delaware 
headquarters. 

- 90% of US Fortune 100 companies have a Nevada 
headquarters



Lawsuit with FLP/LLC

• Never A Judgment 

• Always A Charging Order



Charging Order
-  Never Take Assets - All 50 States 

- Can Take All Net Earnings  

-  Paragraph 2.9:  

- “Mp Reserves Right To Withhold All 

Distributions Of Profit.” 

-  Irs 77-137 



IRS 77-137

Creditor Now  

Must Pay Income Taxes  

Even If No Income Is  

Distributed By The  

Partnership/Llc!




